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Preamble

After more than thirty years of renovation, our
country is transforming day by day, the
economy is shifting to a market mechanism,
economic growth is developing stably. However,
economic development is still uneven among
regions and economic sectors. Rural areas,
especially mountainous provinces. To develop
these localities, one of the main deciding factors
is the investment policy of the State. Public
investment is one of two investment sectors in
the economy. In difficult and mountainous
areas, private entities are often hesitant to
invest due to fear of risks, especially in the
current difficult period of the economy.
Therefore, in these regions, investment by the
government, province and district is the basic
precondition for the development to take off.
Public investment will create a favorable
environment and encourage all economic
sectors, especially the private sector, to bring
into full play their capabilities and participate in
the common development of the
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community.Chuong My is a district in Hanoi city,
Vietnam. The district is 20 km southwest of
Hanoi center.Currently, the district is the
gateway to the southwest of the city, with many
traditional cultural villages, many famous scenic
spots along with high urbanization density.The
development of craft villages has contributed to
changing the face of Chuong My in the direction
of industrialization and modernization. Craft
villages in Chuong My district are mainly
bamboo and rattan. The bamboo and rattan
craft villages in Chuong My are considered as
one of the largest clusters of craft villages in
Hanoi. The district has 27 craft villages making
bamboo and rattan and bamboo for export, out
of a total of 36 recognized craft villages, mainly
concentrated in flood-prone areas and 97 new
craft villages. Among them, there are many craft
villages, villages with bamboo and rattan groups
that have been completely lost and gradually
disappeared. Traditional bamboo and rattan
products are mainly produced in the communes
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of Phu Nghia, Truong Yen, Dong Son, Dong
Phuong Yen, Trung Hoa, etc. The remaining
traditional craft villages include conical hats
with 5 craft villages. concentrated in the
communes of Van Vo, Dong Phuong Yen, Dong
Phu, Tien Phuong and Phu Vinh, of which 1
village is recognized as a craft village; carpentry,
sculpture has 4 villages; embroidery in 1 village;
processing agricultural products in 1 village,
stone carving in 1 village.

Over the years, the district has received the
attention and support and investment of the
State and authorities at all levels in many forms
and programs. Determining capital construction
investment is a breakthrough step to develop
socio-economic infrastructure, making an
important contribution to socio-economic
development, ensuring security, defense and
social security of the district; Therefore, the
district has focused on exploiting the maximum
capital that can be mobilized from the State
budget, the support capital of the provincial
budget, the contribution of the people... to
invest in economic and cultural infrastructure.
socio-economic development of the district, in
order to achieve the goal of basically becoming
an industrial district by 2020.

Entering 2021, Chuong My district will continue
to realize the dual goals of repelling the
epidemic, developing socio-economic, turning
challenges into opportunities, proactively
integrating into the international economy, and
effectively responding to natural disasters.
disasters, fires, epidemics, market movements.
Maintaining a stable economic growth rate at a
high level, gradually developing towards
industrialization and modernization, improving
productivity, efficiency and competitiveness;
promote the construction of infrastructure as a
premise for socio-economic development. To
maintain social stability, national security and
defense; promote development of culture,
education, health care, ensure social security
and welfare, improve people's living standards.
Building the Party, administration, Fatherland
Front and socio-political organizations strong,
lean, effective and efficient. Successfully held
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elections of deputies to the 15th National
Assembly and People's Councils at all levels for
the term 2021-2026; Successfully completing
the targets and plans of the first year of
implementing the Resolution of the Party
congresses at all levels for the 2020-2025 term,
determined to implement the theme of the City
People's Committee: "Discipline, responsibility,
action", innovation and development”.

The Standing Committee of the District People's
Council has decided to approve the adjustment
of investment policies for public investment
projects to be implemented in the 2021-2025
period, including 5 projects with specific
adjustment contents. In which, the field of
education 4 projects with a total approved
investment capital of 137,396,040,000 VND; the
total investment proposed to be adjusted is
203,500,858,000 VND. The health sector has 1
project with a total approved investment of
29,071,983,000 VND, the total proposed
investment amount is 17,970,321,000 VND.
Including 5 projects, which are: Dong Son
Commune Central Kindergarten; Hoang Dieu
Primary School; Phu Nam An Primary School;
Xuan Mai A Secondary School and Chuong My
District Medical Center.

By the end of 2021, it has brought many positive
changes to the overall development of the
district, especially a significant improvement in
infrastructure for socio-economic development
and people's lives here. However, by the end of
2020, Chuong My district is still one of the
localities receiving many subsidies from the
superior budget. In public investment
management, there are still many shortcomings
and limitations. Infrastructure and urban areas
are not synchronous, and the efficiency of use is
not high. The investment progress of some
projects is still slow. Rural infrastructure is
developing slowly and unevenly, many
infrastructure works are degraded, there is no
capital to maintain and upgrade. The main
subjective reasons are: Investment promotion
and investment socialization are still limited and
have not been able to mobilize many resources
outside the state. In investment management,
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the capacity of some contractors, the
management capacity of some investors is still
weak, the construction progress of some
projects is slow; The site clearance work in some
places encountered many difficulties, affecting
the project implementation progress.

So what are the visible results, what has public
investment here really achieved and what are
the shortcomings? What is the status of public
investment in capital construction in Chuong My
district in recent years? What solutions to
enhance the efficiency of public investment in
basic construction in Chuong My district?
Therefore, the study on the effectiveness of
public investment for economic development in
Chuong My district will help clarify the above
issues, and at the same time, the study will
serve as a practical basis for the government's
investment policy orientation. government at all
levels for economic development of the district.

2. Research objective

Overall objectives:

The research topic analyzes the current state of
effectiveness of public investment in capital
construction in the area of Chuong My district,
Hanoi city, thereby proposing some solutions to
improve the efficiency of public investment in

the field of construction. local basic
construction in the near future.
Detail goal:

- Systematize the theoretical and practical basis
of public investment and efficiency of public
investment in capital construction.

- Assess the status and effectiveness of public
investment in capital construction in Chuong My
district, Hanoi city

- Identify the advantages and disadvantages, the
factors affecting the efficiency of public
investment in capital construction in Hanoi in
recent years.

- Proposing solutions to enhance the efficiency
of public investment in capital construction in
Chuong My district, Hanoi city.

Research Methods

To solve the posed task, the thesis uses the
following research methods: data collection
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method, synthetic method,
comparative method.

1. OVERVIEW OF THE EFFICIENCY OF PUBLIC
INVESTMENT IN BASIC CONSTRUCTION

1.1. The basic concepts

1.1.1. Basic construction investment concept
Investment is the expenditure of capital (capital
expenditure) together with other resources in
the present to carry out an activity (create,
exploit, use an asset) to obtain beneficial results
in the future. future.

According to the Law on Public Investment:
“Public investment is the State's investment in
programs and projects to build socio-economic
infrastructure and investment in programs and
projects in service of economic development.
socio-economic”.

Efficiency of public investment: ..The current
stage can identify the impact and role of public
investment activities on the Vietnamese
economy as follows.

- First, state investment has promoted its role in
difficult economic periods and is an important
driving force, contributing to promoting growth
and transforming the economy's structure,
having great spillover effects, especially for
transport infrastructure development projects,
energy ...

- Second, the structure of public investment has
made positive changes, this activity has
increased  investment in  infrastructure,
contributing to improving the investment
environment, promoting economic growth,
handling real estate issues, and contributing to
the improvement of the investment
environment. reasonable area; focus on
investing in industries with competitive
advantages in the economy. The state budget
has focused more on investment in human
development, improving the qualifications of
workers.

Investment in capital construction in the
national economy is a part of development
investment. This is the process of capitalizing to
carry out basic construction activities for simple
reproduction and extended reproduction of
fixed assets in the economy. Therefore,

analysis
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investment in capital construction is an
important premise in the process of socio-
economic development of the economy in
general and of production and business
establishments in particular. Investment in
capital construction is the main activity to
create fixed assets and put into operation in the
socio-economic field in order to gain benefits in
various forms. Investment in  capital
construction in the national economy is through
many forms of new construction, renovation,
expansion, modernization or restoration of fixed
assets for the economy.

Capital construction is a specific activity that
creates fixed assets  (survey, design,
construction, installation of machinery and
equipment) the results of capital construction
activities are fixed assets, with a certain
production capacity.

1.1.2. Characteristics of capital construction
investment

Capital construction investment is a part of
development investment, so it also has the
characteristics of development investment.

- Having a large investment capital, created in a
long time. Investment in capital construction
requires a large amount of labor and material
capital during the investment process.

- Long time with many fluctuations. The time it
takes to make an investment until its payoff
comes into play often requires many years of
ups and downs.

- Have long-term use value. The achievements
of capital construction investment have long-
term use value, sometimes hundreds,
thousands of years, or even exist forever like
world-famous works such as the Statue of
Liberty in the US, pyramids in egypt,...

- Fixed the results of investment activities Basic
construction is the construction works that will
operate at the place where it is built, so the
geographical and topographical conditions have
a great influence on the process. make
investments, as well as promote investment
results.

- Involved in many industries. Investment in
capital construction is very complex and
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involves many industries and fields. Taking place
not only within one locality but also many
localities together

1.1.3. The vrole of capital -construction
investment

Investment in capital construction is first of all
an investment activity, so it also has the
common roles of investment activities such as
affecting aggregate supply and aggregate
demand, affecting economic stability, growth
and development. , strengthen the country's
scientific and technological capabilities.

In addition, with its specific characteristics,
investment in capital construction is the first
and necessary condition for the development of
the economy, having its own effects on the
economy and each production facility. . That is:

- Investment in capital construction ensures the
correspondence between material and technical
facilities and production methods.

- Investment in capital construction is a
condition for the development of economic
sectors and changes in the balance ratio
between them.

- Investment in capital construction affects the
economic restructuring. Investment affects the
imbalance of industries, territories and
economic sectors. The experience of many
countries around the world shows that the
inevitable path to rapid development with the
desired speed from 9% to 10% is to increase
investment to create rapid development in the
industrial and service sectors.

- Investment in capital construction affects
economic growth and development. Research
results of economists show that, in order to
keep economic development at an average
level, the investment rate must reach from 15%
to 20% of GDP depending on the ICOR
coefficient of each country.

- Investment in capital construction creates
material foundations in general and for the
province in particular. This direct impact has
made the total assets of the national economy
constantly increase in many fields such as
industry, agriculture, transportation, irrigation,
and other public works. while the production
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capacity of economic units is constantly being
improved, this effect is chain-linked in economic
activities thanks to investment in capital
construction.

- Investment in capital construction has an
impact on the country's scientific and
technological development

- Investment in capital construction affects
economic stability and creates jobs for workers.
The non-simultaneous time effect of investment
due to the effects of aggregate supply and
aggregate demand in the economy makes each
change in investment, whether it increases or
decreases at the same time, both a sustaining
factor and a is a factor that disrupts the stability
of the economy

- Investment in capital construction has a great
impact on creating jobs and raising the level of
the workforce.

1.2. Theoretical basis for the effectiveness of
public investment in capital construction

1.2.1. Public investment concept

According to economic theory, public
investment is the investment to create capacity
to produce and supply public goods. According
to the American Institute of Economic Policy
(2011), public investment is all expenditures of
the budget for different objects in the economy
that have the effect of activating or promoting.
all economic sectors. In Vietnam, the term "
public investment " has been used since the
state transitioned to a market economy.

To have a unified concept of public investment,
the Law on Public Investment of Vietnam uses
the following concept: Public investment is the
use of state capital to invest in programs and
projects for development. economic - social, not
for business purposes [24].

Sources of public investment capital are taken
from the state budget and budget revenues,
including the following:

- Domestic revenue: collected from economic
sectors (value-added tax, corporate income tax),
collected from other areas (real estate tax,
agricultural tax, personal income tax, lottery
collection) construction, petrol and oil fees,
tolls, fees, etc.), government bonds

elSSN1303-5150

- Income from import-export activities: import
and export tax, value-added tax on imported
goods, collection of price difference on
imported goods.

- Non-refundable aid collection.

1.2.2. The role of public investment in socio-
economic development

The role of public investment is reflected in the
following important aspects:

- Promoting economic growth based on
investment in infrastructure works, basic
physical and technical facilities common to
society. At the same time, creating essential
conditions for non-state economic sectors to
invest and develop. In addition, public
investment provides the opportunity for a high
concentration of resources.

- Contributing to reducing the gap between rich
and poor, reducing inequality and injustice in
society through economic programs and
projects to support disadvantaged and remote
areas. Attracting workers, creating jobs,
generating incomes and improving lives.

- Ensure stability and constantly strengthen
national defense and security. Projects for
facilities, scientific and technical equipment and
human resource training for national defense
and security are necessary projects to maintain
operations and stability in each country.

In addition to the role for economy, society,
security and defense, the role of investment
from the State budget is also reflected in
projects aimed at preserving and protecting the
environment, overcoming pollution, and
exhausting  resources. natural disaster
prevention, forecasting and control. Humans
can only live and survive sustainably in a
sustainable environment. Therefore, this role of
public investment in the overall development of
a Country is necessary and cannot be
underestimated .

1.2.4. Efficiency of public investment and
criteria to evaluate the effectiveness of public
investment in capital construction
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1.2.4.1. The concept of public investment
efficiency

Public investment efficiency is an economic
category that expresses the comparative
relationship between socio-economic results in
achieving the objectives of public investment
activities and the costs spent to get those
results in a given period of time. certain time.
The effectiveness of public investment activities
is assessed through efficiency measurement
indicators. The determination of these
indicators depends on the objectives of the
investor (effective subject).

Public investment activities are assessed as
effective when the values of efficiency
measurement indicators satisfy efficiency
standards on the basis of using efficiency norms
set by investors.

1.2.4.2. Principles of evaluating the effectiveness
of public investment activities in capital
construction

- Must come from the goal of investment
activities. Investment activities cannot be
considered effective when the set objectives are
not achieved.

- Must define efficiency criteria to evaluate
investment efficiency. Pepper

Performance standards are considered as a
measure of the achievement of investment
objectives.

- When evaluating the effectiveness of
investment activities, it is necessary to pay
attention to the time lag in investment to
accurately reflect the results achieved and the
costs spent to make the investment.

- It is necessary to use a system of indicators to
evaluate the effectiveness of public investment
activities

- Must ensure the scientific and practical when
evaluating the effectiveness of investment
activities.

1.2.4.3. Criteria for evaluating the effectiveness
of public investment

* Financial performance evaluation criteria

To evaluate the return on investment of a
particular project, it is necessary to compare the
benefits and costs of that project. This
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comparison requires that all relevant data be
first sorted into a project cash flow series for
the entire life of the project. Based on this cash
flow, the appraiser will calculate the criteria
commonly used to evaluate project investment
efficiency, which are:

- Net Present Value (NPV): is the total
income and expenses of the project during the
analysis period converted to a present value
equivalent (in the base year). If NPV > 0, this is a
worthwhile option, when comparing 2 projects,
the project with the larger NPV is the better
project. This indicator is calculated using the
following formula:

NPV= (B o-Co) + (B 1-C1)/(1+r) '+ (B 2-C2)/(1+r)
2+, +(Bn-Ch)/(14r)"

With: B o, B 1,..., B nis the benefit obtained
over the years Co, C1,, Cnis the cost to be
spent over the years r is the discount rate of the
project sentence

Internal Rate of Return (IRR): The discount rate
that balances the present value of expenses
with the present value of revenues, or the
discount rate that makes the net present value
of project is zero (usually calculated by
interpolation. If the option has IRR = discount
rate, this is a worthwhile option, when
comparing two projects, it is preferable to
consider NPV before considering it. IRR.
Benefit-Cost Ratio: This ratio tells us how much
a dollar of cost now will give us a benefit now.
The project with B/C 21 is a worthwhile project,
when comparing two projects, NPV should be
prioritized before considering B/C. This ratio is
calculated by the formula:

B/C= (Total Present Value of Benefits)/ (Total
Present Value of Costs)

* Indicators for assessing socio-economic
efficiency

- Coefficient of capital output growth (ICOR): A
familiar criterion often used to assess the
efficiency of public investment of an economy is
the ICOR coefficient (the coefficient of capital
output growth) developed by two economists.
Roy Harrod and Evsay Domar introduced in the
study of an economic growth model to
determine the need for public investment
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capital needed for an economy. This indicator
shows how much new public investment capital
is needed to increase 1 dong of GDP by 1 dong.
The lower the ICOR coefficient, the higher the
capital efficiency.

This indicator is calculated using the following
formulas:

ICOR (Budget capital) = Investment capital from
the new budget/ GDP

ICOR= (Proportion of investment capital from
the new budget/GDP) / (GDP growth rate)

- GDP/Public Investment Ratio: This indicator
has the same meaning as the B/C indicator used
when analyzing the public investment efficiency
of the project mentioned above. This indicator
shows how much GDP can be achieved for each
new public investment dong. New public
investment capital for the economy aims to
maintain existing assets and invest more assets
to increase the scale of production and business
activities.

This indicator is calculated using the following
formula:

GDP/Public Investment Ratio = Total GDP / Total
New Public Investment

In addition, to evaluate the effectiveness of
public investment, the following criteria are also
used:

- Improving the living standard of the
population: is shown indirectly through specific
data on the increase in national product,
income growth, growth rate and economic
development.

- Income distribution and social justice:
demonstrated through the contribution of
public  investment to the economic
development of underdeveloped regions and
the promotion of social justice.

- Increasing the number of employed workers:
this is one of the socio-economic development
strategies of countries with labor surplus and
underemployment.

- Increase income, save foreign currency:
developing countries are not only poor but also
have a deficit. Therefore, boosting exports and
restricting imports are important goals in the
country's economic development strategy.
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- Utilize or exploit uninterested or newly
discovered resources.

- Improve labor productivity , train highly skilled
workers, receive technical transfer to perfect
the production structure of the economy.

- Developing key industries that cause chain
reactions to promote the development of other
industries.

- Socio-economic development in poor localities ,
remote areas, sparsely populated but with great
potential for resources for economic
development. [01, 23]

1.2.4.4. Factors daffecting the efficiency of public
investment in capital construction

a. Objective factors

* Zoning

Planning has a particularly important influence
on the effectiveness of capital construction
investment activities. If the planning is wrong, it
will lead to waste of investment works. The
reality of capital construction investment in
recent years shows that, if the planning is
wrong, it will lead to the situation that the
works cannot be put into use or suffer long-
term losses to go bankrupt. For example, sugar
factories, fishing ports, wholesale markets, etc.
Spread planning will make the investment in
capital construction small and less effective. But
if there is no plan, the consequences will be
even more severe

* System of legal policies on construction
investment

The system of legal policies on construction
investment in general and capital construction
investment in particular must be
institutionalized. Legal documents create a legal
corridor to regulate capital construction
investment activities. The system of legal
policies has a far-reaching and direct influence
on capital construction investment activities

* Capacity of state administrative apparatus
and management

The organizational capacity of the apparatus has
an important and decisive influence on the
effectiveness of capital construction investment
activities. The organizational capacity here
includes human capacity and capacity of
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organizations involved in capital construction
investment. If the human capacity and
organizational apparatus are weak, it cannot be
highly effective in capital construction
investment. The organization of the apparatus
involved in capital construction investment is
very wide, from the planning stage, to the
investment preparation stage, to organizing the
bidding, construction, acceptance and
settlement, and putting the works into use.

* Competitive environment in state capital
construction investment

The state's capital construction investment is
often not competitive. In principle, the state
often invests in capital construction in areas,
regions and fields that private investment does
not want to do, cannot do, cannot do. The state
often invests in places where socio-economic
interests are generally given more importance
than purely economic interests.

b. Subjective factors

One of the important factors affecting the
effective use of investment capital from the
State budget is the investment management of
the locality, the level of management and use of
capital of the management and implementation
staff. local investment.

Local investment management includes many
stages of management: from project
implementation to implementation and use.
The beginning stage of an investment project,
then the appraisal of investment projects,
appraisal of design estimates, bid evaluation,...
The qualifications and capacity of managers
directly affect the management of investment
projects using state capital in localities. ...

An effective investment project is thanks to the
active contribution from management factors,
including management and management
people. If the professional capacity of
investment consulting agencies is low, the
design quality is not satisfactory, which will lead
to slow implementation progress, low efficiency
or the project will not continue to be
implemented. ....

Therefore, these factors directly affect the
efficiency of investment projects. Therefore, in
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order to make effective investment, the locality
must have reasonable capital management
mechanisms. Staff must be professionally
trained.

1.3 Practical basis for efficiency of public
investment in capital construction

1.3.1. Practical experience on the effectiveness
of public investment management in capital
construction in Korea

* About investment plan and development plan
In Korea, the budgeting system is implemented
and managed centrally; in which, the Ministry of
Strategy and Finance plays the leading role in
budget planning as well as in the preparation
and implementation of public investment
programs and projects. Usually, decisions
related to the budget will be made after an
agreement is reached between the competent
authority and the ministerial agency that needs
to use the capital. The Government promulgates
the Medium-term Target Framework together
with a top-down budget policy. The budget year
allocation begins with a discussion of the five-
year investment budget plan.

* About the organization of investment
management and project appraisal

In Korea, the Public-Private Infrastructure
Investment Management Center of the Korea
Development Institute is the agency responsible
for preparing the Pre-Feasibility Study Report
for large-scale public investment projects. The
Ministry of Strategy and Finance is responsible
for appraising, approving and deciding whether
to reject or move to the feasibility study stage
of these projects.

1.3.2. Lessons learned on public investment in
the field of basic construction for Chuong My
district, Hanoi city

With the current situation and use of public
investment capital in Vietnam, it is necessary to
pay more attention to the quality of this type of
capital. Thereby drawing lessons for Chuong My
district on public investment in the field of
capital construction as follows:

Firstly, it is necessary to allocate public
investment capital on the basis of a public
investment master plan built to ensure high
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quality and stability. On the other hand, attach
importance to improving the quality and
stabilizing the development investment plans of
all kinds, which are made at both national,
sectoral and local levels, considering this as a
key basis for orienting public investment. , limit
and proceed to not invest in public planning,
break the plan or ignore the plan. On the other
hand, the adjustment and improvement of the
established investment plans is also necessary,
which should be carried out seriously, with valid
grounds, with a process and time in order to
minimize the damage to the investment
projects. Stakeholders.

Second, harmonize objectives and benefits and
take into account the two-sided impacts of
public investment projects. It is necessary to
develop a suitable and standardized set of
criteria to create a basis for selecting and
approving public investment projects according
to sectors and investment requirements, socio-
economic and environmental objectives, as well
as other benefits. national and local, sectoral,
short-term and long-term interests; There are
two types of goals and two types of criteria for
evaluating the effectiveness of public
investment - investment for profit and
investment for non-profit...

Third, coordinate to strengthen public
investment restructuring, decentralize and
diversify investment methods and sources
according to requirements to improve the
efficiency of social investment. In the long term,
it is necessary to actively reduce public
investment, increase investment from the state
budget in total social investment; reduce the
budget funding for the investment needs of
corporations, state economic groups and shift
the focus of public investment to the economic
sector, to focus on the development of
infrastructure sectors. and society... Encourage
investors to mobilize capital from the state
budget for investment in a "turnkey" method,
with a deposit for warranty and quality
assurance of works.

Fourthly, coordinate to comply with regulations
on investment procedures and procedures,

elSSN1303-5150

implement substantive and widespread bidding
for all economic sectors with public investment
sources, strengthen supervision, criticism and
control. investigate, denounce, promptly and
strictly handle violations of fair investment with
financial and administrative sanctions.

In general, it is necessary to reduce the scale of
investment and public investment to suit the
ability of the economy, abandon the "hot"
growth model, which relies mainly on increasing
investment capital and outsourcing, and shifting
to a model of growth in depth. Restructuring
budget revenue and expenditure, changing the
structure of budget expenditure in the direction
of reducing the "business state" function and at
the same time enhancing the "welfare state"
function. Renovating the allocation of public
investment, associated with public finance, and
restructuring the economy starting from fiscal
policy.

The most important thing is fiscal discipline and
the improvement of the quality of planning
work on the basis of respecting the local self-
development, but also towards the overall
development of the economy, strengthening
the role of the government's overall balance.

2. RESEARCH METHODS

2.1. Analytical framework

Analytical framework is one of the important
contents to guide the basic steps for the study
of the topic. In order to provide the most
optimal analytical framework, the topic should
be based on research objectives and content. To
have an overview of the research contents as
well as research objectives through the research
methods used in the topic and the achieved
results, the thesis has shown through the
research analysis framework diagram. is shown
in the following figure:

2.2. Methods of primary data collection

The minimum sample size to be obtained
according to the formula (Tabachnick and Fidell,
1996) is:

Nn=50+8xm

In there:

e nisthe number of observations
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e misthe number of independent variables
The number of independent variables in the
study is 5 groups of indicators, so the minimum
number of observations required will be 90
observations.

Data collection objects include:

(2) Enterprises deploy capital
construction investment projects
(2) Leaders and managers of the

beneficiaries of capital construction investment
projects

(3) Leaders and managers of agencies
that decide to approve capital construction
investment projects
2.3. Secondary data collection method
Information and secondary data play an
important role in scientific research. For the
research in this topic, information and
secondary data help the author to come up with
concepts and related contents about the
effectiveness of public investment in capital
construction in Chuong My district.

Table 2. 1Content of Secondary Data Collection

General Statistics

capital construction

Books, - Specialized books, newspapers and | Read, research, synthesize,
newspapers, magazines on the effectiveness of public | analyze and draw theoretical
magazines, investment in capital construction and practical issues on the
scientific - Scientific research works related to the | effectiveness  of  public
research works effectiveness of public investment in | investment in capital

capital construction construction

- Theoretical and practical issues on the

effectiveness of public investment in

capital construction
Ministry of | - Policy on public investment in capital | Read research results,
Planning and | construction of the State, the Ministry of | reports, information publicly
Investment, Planning and Investment announced on the mass
Ministry of | - An overview document on the | media
Construction, effectiveness of public investment in

Office - Research results and general reports on

the effectiveness of public investment in

capital construction
People's - Information on public investment in | Contact relevant agencies for
Committee  of | capital construction in Chuong My district information and data.
Hanoi City, | - Policy on public investment in capital | Read and synthesize
People's construction of Chuong My district, Ho Chi | published documents
Committee  of | Minh City. Hanoi
Chuong My | - Report on public investment in capital
District construction

Information and secondary data collected for

research are those published in books,
newspapers, magazines, legal documents of the
State, and general reports. Secondary

information and data are collected by
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synthesizing, copying and quoting according to
the same method as quoting references.

The source of information and secondary
documents, after collected, is processed and
synthesized by the group of authors in order to
achieve the purpose of the study, which is to
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evaluate the effectiveness of public investment
in capital construction in Chuong My district.
2.4. Methods of processing the collected data
2.4.1. Descriptive statistics

Descriptive statistics are used to summarize the
collected data and information. In order to see
the trend of movement and development of
things and phenomena, the criteria of absolute
numbers, relative numbers, average numbers,
and time series of numbers are used.

In the study, this method is used to make
statistics on the status of public investment in
capital construction in Chuong My district.

2.4.2. Multivariate regression

In this study, to evaluate the impact of each
factor on the efficiency of public investment in
capital construction in Chuong My district, we
use the hierarchical logit model of SPSS
software. In this model, the dependent variable
is the efficiency of public investment in capital
construction in Chuong My district and there
are 05 explanatory variables representing the
factors affecting the efficiency of public
investment in capital construction in Chuong My
district.

The hierarchical logit model to assess
the impact of factors affecting public
investment efficiency is proposed as follows:
qutc= a+bl* Xnguonluct b2* Xhieuquat b3*
xlapkehoach+ ba* xcongkhai+ b5* Xhanchet ei
In there:

Xnguonluc: Target group of investment
resources.
Xhieuqua: Group of indicators on

investment efficiency
Xiapkehoach: Target group for planning and
implementing the project.

Xcongkhai: Public  and transparent target
group
Xhanche' Group of time norms for

construction and operation.

Evaluate the reliability of the model:

After running the regression model on SPSS
software, based on the following parameters to
evaluate the reliability of the model:

+ The adjusted R coefficient is above 0.5 (50%)

+ The R2correction factor is over 0.5 (50%)

+ Durbin watson coefficient: ranges from 1-3
(2,205): The model does not have
autocorrelation.

The graph shows the normal distribution.

3. EFFECTIVE STATUS OF PUBLIC INVESTMENT
IN BASIC CONSTRUCTION OF CHUONG
MYDISTRICT, HANOI CITY

3.1 Natural characteristics and socio-economic
situation of Chuong My district

3.1.1 Natural characteristics:

- The district's topography is divided into three
distinct regions, creating a premise for the
development of wet-rice agriculture in this
region very early. Simultaneously combined
with the system of hills, rivers, lakes, and fields,
it creates interesting, poetic and legendary
natural landscapes.

3.1.2. Social and economic conditions

- In the district, industrial zones and clusters
have attracted over 170 enterprises into
operation, including 15 foreign-invested
enterprises, creating jobs for about 20,000
workers. One highlight in the past year is that
the per capita income in the area has reached
60 million VND/person/year, there are no
hungry households in the whole district.

3.2 Status of public investment in the public investment plan in Chuong My district

3.2.1. Public investment in 2019

a) Implementation and disbursement of public investment capital plan in 2019

Content

Amount of money

Unit

total investment

745,749.557

Million dong
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Capital sources for the implementation of
capital construction investment projects
in the city

162,000 won

Million dong

b) Achievements in the implementation of the
public investment plan in capital construction
in 2019

In general, the plan for public investment in
construction in 2019 basically achieved the
initial goal set out: The district has enlisted the
support of the City for the investment needs of
the 2 districts with 02 additional rounds with
the aim of: expenditure for the district with a
capital of 162,000 million dong, on the other
hand, the district has actively transferred capital
for projects under its authority, promptly

3.2.2. Public investment in 2020

proposed and adjusted by the City to the initial
capital construction investment capital plan.

In public investment management, the District
People's Committee has actively and regularly
reviewed the implementation progress of
capital construction investment projects, issued
documents to direct and remove difficulties
caused by the project implementation progress
to the end. satisfactory year. Public investment
activities in capital construction are carried out
strictly in accordance with the provisions of law.

Content Amount of money Unit

total investment 618,850 Million dong
Targeted support 84,250 Million dong
City budget to support damage recovery 84,500 Million dong
from storm No. 3. No. 4

Capital for capital construction s

concentrated according to | 106,600 Million dong
decentralization

Source of land use levy 210,000 won Million dong

* Status of public investment in 2020

Based on the plan, Chuong My district will
implement the order of priority in the 2020
public investment plan in line with the 5-year
medium-term public investment plan (2016 -
2020) and the ability to balance capital sources.
investment in 2020; suitable to the

eISSN1303-5150 @

implementation

capacity and disbursement

schedule of each project.

In addition, the district also proposed solutions
to organize the implementation. In the heart is
to focus on implementing solutions to increase
revenue at district and commune levels to
ensure sources for investment, such as:
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Promote the auction of residential land use
rights, strive to increase budget revenue to save
money. for construction investment in order to
ensure adequate balance of resources for the
2020 public investment plan.

In addition, the district promotes socialization of
investment, especially mobilizing people's
energy to contribute to rural transport works,
social welfare works in the locality; strengthen
the review and implementation of land
management in accordance with the 2013 Land
Law to handle cases where people have built
3. 2.3. Public investment in 2021

works, develop a handling plan to generate
revenue from the issuance of land use right
certificates. land use; actively propagate and
implement projects on conversion of land use
purposes; strictly manage public land after
consolidating and exchanging plots to increase
revenue from public land and public land in
order to increase capital for investment at the
commune level, reduce investment pressure
and support district investment capital for
communes.

Content Amount of money Unit

total investment 6,818.05 Billions dong

Targeted support 84,000,000,000 VND | Billions dong

City's capital support according to the

conclusion of the Chairman of the City People's | 81,900,000,000 VND | Billions dong

Committee

City's capital to support recovery of damage -

caused by storms No. 3, No. 4in 2018 96,000,000,000VND | Billions dong

Capital Lottery Capital 25,000,000,000 VND | Billions dong

Source of the national target program on

building new countryside, using the city budget | 31,000,000,000 VND | Billions dong

in 2021

Distributed centralized source at district level \1/2N0D’600'000'000 Billions dong

Income from land use 219,000,000,000 Billions dong
VND

Source switching from 2020 to 2021 44,000,000,000 VND | Billions dong

Update the 2021 plan from the source of the | ;o o) 436 900 yND | Billions dong

district supporting districts

Additional projects using excess district budget -

and public investment plan in 2021 7,484,804,000 won Billions dong
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At the sixth session, the People's Council of
Chuong My district, term XX, term 2021-2026;
100% of the members of the District People's
Council voted unanimously to approve the
following resolutions: (1) Resolution on
adjusting investment policies of public
investment projects in the 2021-2025 period,
including 5 projects, including: 4 projects in the
field of education, 1 project in the field of
health. Reason for adjustment for projects in
the field of education: adjust the project scale
to ensure that the facilities of the schools after
the investment meet the standards of level 1 or
level 2 according to Circular No. 13/2020 dated
May 26, 2020 of the Ministry of Education and
Training on promulgating regulations on
standard facilities for preschools, elementary
schools, junior high schools, high schools and
high schools with many levels. Adjusting the
investment scale of the project of Chuong My
District Health Center to ensure that the scale
after construction investment is suitable with
the use capacity.

Resolution on approving public investment
projects, period 2021-2025, phase 8 with a total
of 56 projects, total investment of more than
1,098 billion VND. In which, there are 55

projects in the field of culture, 1 in the field of
agency headquarters.

Resolution on financial support for
renovation and repair of district police offices
from district budget. (4) Resolution on proposal
to extend the implementation time and
disbursement of public investment plans in
2021 of some projects to 2022 from the district
budget, with a total of 64 projects, with 106
budgets. 8 billion dong.

At the meeting, the district People's Council
also considered and decided on the approval of
the land use plan for the period 2021-2030 in
Chuong My district.

3.4 Indicators showing the relationship
between public investment in capital
construction and total domestic income (GDP)
of the district

The coefficient of increase of public investment
capital (ICOR) in the construction industry

This indicator shows how much new public
investment capital is needed in order to
increase GDP by 1 dong in capital construction,
the lower the value of ICOR shows that the use
of public investment capital in capital
construction is effective and vice versa.
Specifically, this coefficient is shown in the table
below:

The coefficient of increase of public investment capital in capital construction in Chuong My district in

the period of 2019-2021

Five Chuong My District ICOR index
GDP Public investment | ICRO Hanoi Province
capital for
construction
2019 23.235 6,950.00 6.13
2020 25721.15 6,818.50 2.74 6.42
2021 26724.27 7.116.71 7.09 6.25

Conclusion spreadsheet ;

Cause of ICOR coefficient of public investment
in Chuong My district

Through the calculation table of ICOR coefficient
of public investment in capital construction of
Chuong My district in the period of 2016 - 2021,
it can be seen that to create 1 dong of GDP
requires increasing public investment capital for
construction. Compared with the ICOR of public

elSSN1303-5150

investment capital for capital construction of
Hanoi city, it can be seen that the efficiency of
using public investment capital in the province's
capital construction in 2020 is lower than that of
the City's ICOR index. But in 2021, the ICOR
index in capital construction is larger than that
of Hanoi. The reason for this sudden increase in
numbers is that at the end of 2019 and the
beginning of 2020, due to the impact of the
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covid epidemic, almost all activities of the
country were affected, in which the basic
construction works of the locality were affected.
and is being implemented, seriously affected
the construction progress and overdue capital.
The GDP of the region has remained stable
thanks to the timely policies of the State in
general and the direct direction of the provincial
and district Party Committees, which have
contributed to strengthening and maintaining
the GDP ratio. of the District.

* Criteria for mobilizing investment resources

3.5. Analysis of the causes affecting the
efficiency of public investment in capital
construction in Chuong My district

In addition to the criteria for evaluating the
effectiveness of public investment in the
construction of Lam Thao district from
secondary data sources, in order to evaluate the
effectiveness of public investment in the
construction of Lam Thao district objectively, it
is necessary to have primary data. through
investigation.

STT Criteria Score BQ

first Propaganda and mobilization to attract and mobilize resources 4.7
capital construction investment is done regularly

2 Actively access investment capital from the mechanisms and policies of{ 3.8
the State Bank of Vietnam
Government

3 Implement and effectively mobilize local resources 3.2

4 Effectively exploit and use works and projects of ministries, branches and| 3.2
investment enterprises in the locality

5 The mobilization of capital sources is diversified 3

6 The advantages of economic development are brought into play 3

In the above 06 criteria, all are rated at a
positive level or more (from no opinion to
completely agree), this shows that the
mobilization of resources to serve the district's
capital construction investment in the past time.
has been enhanced. Strictly follow the city's

chapter on infrastructure development of
mountainous districts. Party committees,
People's Committees of communes and

townships and specialized divisions and
committees at district level continue to organize
and thoroughly disseminate the contents of the
Resolution to departments, Fatherland Front,

mass organizations and professional officials. .
The District People's Committee has developed
a project to mobilize resources for investment in
socio-economic infrastructure in the 2016-2022
period.

From that, it can be seen that the work of
propaganda, mobilization to attract and
mobilize  investment resources to build
infrastructure has positive changes, has actively
approached investment capital from
mechanisms and policies of the Government.
Government

* Criteria for efficiency of capital construction investment projects

STT Criteria

Score BQ

elSSN1303-5150
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Contributed to the basic improvement of infrastructure in the district

first creating an important driving force for socio-economic development 4.9
security and defense. )
Expanding trade in goods with markets outside the district and increasing

2 capacity in industries 4.5

3 The infrastructure is built synchronously and modernly 4.5

4 Cultural institutions are strengthened 4.2
Investment in capital construction contributes to improving people's lives,

5 changing the face of the district 4
The plan to implement the maintenance and maintenance regime is

6 carried out regularly 25
Funds for the implementation of the maintenance and maintenance

7 regime are provided in full and in a timely manner 2.6

From the above results, it can be seen that most
of the criteria in the group of criteria on the
effectiveness of capital construction investment
projects are evaluated at the level of completely
agree and agree. Particularly, the 6th criterion
on the plan to implement the maintenance
regime and the 7th criterion on the funding
source for the implementation of the
maintenance and maintenance regime that is
fully and timely provided can only be evaluated
as disagree. It can be seen that in the past time

in the process of use, due to the lack of good
process of maintenance and maintenance
regime, it leads to the condition of the works
used when the warranty period expires, some of
the works are quickly degraded. On the other
hand, because there is no plan as well as
funding for regular maintenance and repair,
most of the works only build up a repair plan
until they are degraded, damaged, or unusable.
funding sources from superiors.

STT Criteria

Score BQ

first | The formulation of the district's socio-economic development master plan| 4.5
is carried out openly and in accordance with regulations

is made public

2 Information on planning, plans and lists of projects attracting investment| 4.3

3 The verification and appraisal of dossiers of works and projects according| 4.3
to decentralization ensure compliance with the regime and policies of the
State.

4 Investment inspection, supervision and evaluation are carried out 4.3

regularly to remove difficulties and obstacles.
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5 Investment preparation, formulation, appraisal and approval of 3.2
investment projects are strictly ensured

6 The allocation of capital is appropriate and comprehensive 2.5

* Criteria for planning and implementing projects
It can be seen that in the 06 criteria, the
criterion (1,2,3,4) is rated with high scores
corresponding to the agreement (criteria 2,3)
and completely agree (criteria 1). This is
consistent with the fact that, over the past time,
Hanoi City, Chuong My district has completed
the formulation of the land use planning up to
2020, the land use plan for the period 2016-
2021; complete and approve the district socio-
economic development master plan to 2020,
the construction planning of Lam Thao district
until 2020 and the new rural construction
planning, detailed planning of the above
communes. locality. Publicize information on
master plans, plans and lists of projects
attracting investment, and at the same time

* Criteria for support, publicity and transparency

develop mechanisms for efficient exploitation
and use of investment capital.

Besides, criteria 5.6 show that the opinion is at
the disagree level. It can be seen that in the
period of 2016 - 2021, the investment
preparation, formulation, appraisal and
approval of investment projects of Chuong My
are still not tight; the allocation of capital is still
spread out; investment needs are many,
investment capital is limited, the mobilization of
investment capital sources is not
comprehensive, only focusing mainly on state
budget sources, mobilizing social resources is
still  low; the construction progress of
investment works is slow.

STT Criteria Score BQ

first Information on planning, plans and lists of projects attracting investment| 4.4
is made public

2 Bidding information is announced publicly and in accordance with 3.8
regulations

3 The bidding process is carried out openly and in accordance with 4
regulations

4 The government and local people cooperate and create favorable 3.9
conditions
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manner

5 Problems in the implementation of the project were resolved in a timely| 4.2

Most of the criteria in this group are evaluated
at the level of completely agree and agree,
showing that in the process of implementing
capital construction investment projects,
relevant authorities at all levels provide
maximum support to the projects. businesses so
that they have the best conditions to implement
projects quickly and efficiently. All information

related to capital construction investment
projects is public and transparent to help
businesses fully and accurately access projects.
However, in the process of implementing the
projects, the arising problems have not been
promptly resolved by the authorities of Chuong
My district, Hanoi city. This is assessed in
criterion number 5, rated at disagree.

STT Criteria Score BQ
first The construction time was overdue compared to the set target. 4.1
Is the quality of the work improved after the completion time is delayed 4.1
2 Real capital and hypothetical capital are much different 3.8
3 Annual operating costs are high compared to similar projects. 4.4
3011

*Criteria for construction time and operating capital
It can be seen that all four indicators above are
detrimental to the efficiency and quality of
public investment in capital construction, this
reflects the actual process of investment and
construction of public investment projects in
general. In general and capital construction
investment in particular in Chuong My District,

there are also notable shortcomings, which are
shown by agreeing and completely agreeing
with this group of indicators.
3.6. Recommend model

The hierarchical logit model to assess
the impact of factors affecting public
investment efficiency is proposed as follows:

thdtc: '1,146 + 0:355 xnguonluc+0,461xhieuqua+ 0;55 xlapkehaach+ 0,175 Xcongkhai~ 0p256-xhanche

In there:
Xnguoniuc: Target group of investment resources.
Xhieuqua: Group of indicators on investment efficiency

Xiapkehoach: Target group for planning and implementing the project.

Xcongkhai: Public and transparent target group
Xhanche:
Evaluate the reliability of the model:

After running the regression model on SPSS
software, based on the following parameters to
evaluate the reliability of the model:

+ The adjusted R coefficient is above 0.5 (50%)

+ Corrected R"2 coefficient is over 0.5(50%)

elSSN1303-5150
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Group of time norms for construction and operation.

+ Durbin watson coefficient: ranges from 1-3
(2,205):  The model does not have
autocorrelation.

The graph shows the normal distribution.
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4. SOLUTIONS TO IMPROVE THE EFFICIENCY OF
PUBLIC INVESTMENT IN BASIC CONSTRUCTION
IN CHUONG MYDISTRICT, HANOI City

4.1. Socio-economic development goals and
orientation of public investment in capital
construction of Chuong My district

4.1.1. District socio-economic development
goals CHUONG MY period 202 2 - 2026

The overall goal is to adapt safely, flexibly, and
effectively control the COVID-19 epidemic, and
continue to realize the dual goals of disease
prevention and economic development.
Continue to improve the efficiency and
competitiveness of the district's economy,
actively integrate into the international

economy; effectively respond to natural
disasters, fires, epidemics and market
movements. Quickly restore production and
business, regain high economic growth
momentum,  gradually develop towards
industrialization, modernization, improve

productivity, efficiency and competitiveness;
accelerate the construction of infrastructure as
a premise for socio-economic development.
national
defense security; promote development of
culture, education, health care, ensure social
security and welfare, improve people's living

Maintain social stability, uphold

standards.

Table 4. 1Some key indicators for the period 2022-2026

Target name Targets Unit
Growth rate of production value for the whole year 11 %
Industry - handicraft - construction 11.5 %
Trade in Services 13.4 %
agriculture-forestry-fishery 5.5 %
economic structure: industry 58 %
Economic structure: services 26.7 %
economic structure: agriculture 15.3 %
budget revenue in the district 672.12 Billion
local budget spending 2.187.20 Billion
Per capita income in the area 68 \Tl\illll;jgerson/year
Crude birth rate 15.56 %

3rd birth rate 1234.00% %
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Target name Targets Unit
Percentage of children under 5 years of age with 8.4 %
underweight malnutrition ) ’
Maintain communes/towns up to national standards for
100 %
health
Health insurance coverage rate 92.5 %
Percentage of employees participating in compulsory 40 %
social insurance in the working-age workforce ?
Percentage of workers participating in insurance who see
. . 375 %
compulsory karma in the labor force of working age
Percentage of workers participating in voluntary social
insurance to the labor force of working age (farmers, | 1.5 %
workers in the informal sector)
Reduce the number of poor households according to the
o P . & 74 Household
city's new standard compared to the previous year
The number of public schools meeting national standards
. 82.9 %
has increased

4.2. Solutions to improve the efficiency of
public investment in capital construction in
Chuong My district in the period of 2022 - 2026
4.2.1. From the regression model above we see
that

In general, the factors affecting the efficiency of
public investment in capital construction are at
a specific reliable level:

When the independent variable on
investment resources increases by 1 unit, the
dependent variable on public investment
efficiency increases by 0.355 units. This reflects
the right level and quality of construction works
in Chuong My district, when investment
resources for capital construction projects
increase, it also contributes to improving the
efficiency of public investment in urban
construction of the district.

When the independent variable on
investment efficiency increases by 1 unit, the
dependent variable on public investment

eISSN1303-5150 @

efficiency in the District's capital construction
increases by 0.466 units. This shows that the
variable of efficiency indicators greatly affects
the quality of construction works. Based on the
regression model, the change of public
investment efficiency in capital construction is
reflected by 46.6% of efficiency indicators.

When the independent variable on
organization and planning increases by 1 unit,
the dependent variable on the efficiency of
public investment in capital construction
increases by 0.55 units. This explains that the
work of organization and planning plays an
essential role in improving the efficiency of
public investment, when the organization and
planning work properly and properly, the quality
and The benefits from the construction project
are greatly enhanced

When the independent variable on
publicity and transparency increases by 1 unit,
the dependent variable on public investment
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efficiency increases by 0.175 units. Publicity and
transparency is an indispensable part of the
process of public investment in general and
capital construction investment in particular,
although it does not reflect much on the
efficiency of public investment in capital
construction, it contributes significantly to the
trust of the people. about construction projects.
When the independent variable on
restrictions on public investment increases by 1
unit, the dependent variable on public
4.2 2.2. Building a SWOT model

*Funds mobilized
quickly, diversified in
capital sources.

requirements are
closely followed with
the actual situation, in
accordance with the

the loss of capital.

The organization and capital.
planning are carried
out methodically, there
is no overlap between
the stages, avoiding
the loss of unnecessary

expenses.

of similar works
other localities.

4.2.3. Investment planning according to each
branch, each locality, and fields included in the
district's socio-economic development master
plan

Formulate investment strategies and planning
for each sector, locality and field within the
district's socio-economic development strategy
and master plan, thereby identifying a list of
priority projects.

Review, adjust and supplement the master plan
for socio-economic development in the
direction: to build Chuong My district basically
into an industrial district by 2026. It should be

elSSN1303-5150

*The construction time
was not in accordance
with the set schedule,
«The efficiency some items  were
extended, leading to

*The actual capital is
much different from
actual local conditions. the initial estimated

*Expenses for operation
and exploitation are
even higher than those

investment efficiency decreases by 0.256 units.
This proves that although the criteria of
resources, efficiency, publicity and transparency
above are all very good, there are still some
limitations in the investment process such as
successful completion time. The process is
overdue, the investment capital is increased
compared to the original estimate, the annual
operating cost is higher than that of similar
works.

*The market economy
is already in the early
stages of the industrial just experienced a 3-
economy, there is a year long struggle with
boom in infrastructure, the  epidemic, the
because it has not yet country's general
met the needs of the economy after the
market, so in the epidemic period is still
coming years, it will struggling.

*Because the country
and Chuong My have

still  promote  and «The works are still
develop. the overdue  due to
infrastructure. objective reasons, site

*Chuong My is located

in Hanoi city, so the
potential for capital
sources for
construction is very
large, and people's
demand for capital
construction is
increasing.

clearance,
compensation, capital
disbursement.

based on the characteristics and practical
development of each sector. , each locality,
each field.

Focusing on exploiting the agricultural product
consumption market, proposing solutions to
strongly develop services and supporting
mechanisms and policies for the state to attract
investors such as: the state invests in
infrastructure, help with product consumption,
production and business orientation, land lease,
preferential loans, etc.

Studying economic development models,
summarizing practical experience, analyzing and
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forecasting socio-economic development

trends, planning an appropriate mechanism to

ensure the district's economy develops quickly

and stably. efficient and balanced.

4.2.4. Continue to innovate the planning and
investment policies of the projects

The investment planning of future projects of

Chuong My must adhere to the following

principles:

- Planning must come from the needs of the

economy of the district;

- Investment planning must be based on long-

term development orientations of the country

and Phu Tho province and in accordance with

the provisions of law;

- Planning must be based on the ability to

mobilize internal and external resources;

- Planning must have clear objectives;

- The planning must ensure the scientific and

uniformity;

- Planning must have timely flexibility;

- The plan must be flexible;

- Planning must well combine annual plans and

long-term plans.

- Party planning has reliability and optimality;

APPENDIX
Appendix 1: SPSS model

Model Summary ®

- Direct investment plans must be developed
from the bottom up;

- The orientation plan of Phu Tho province must
be the main plan.

The CHUONG MY needs to increase the
participation of all economic sectors in planning.
In order for the private economic sector to be
able to participate in the planning work, there
must be the direction and guidance of the
district People's Committee and functional
agencies of the district.

About investment policy

Over the past time, many authorities have made
inaccurate investment decisions, leading to
adjustments and supplements. In order to
increase responsibility when making decisions,
investment policies must be carefully calculated,
have long-term effectiveness and influence
factors, and then decide whether to invest in
the project or not. .

What is the effect of this project, that is, it is
necessary to analyze specifically, evaluate the
socio-economic efficiency of the project,
consider the feasibility and make the project in
detail with all aspects and then from there. just
invested capital.

Adjusted RStd. Error of the
Model JCHEAP R Square [Square Estimate Durbin-Watson
first ,921° ,848 ,696 ,31560 2.418

a. Predictors: (Constant), ftb, atb, btb, dtb, ctb
b. Dependent Variable: ul

ANOVA @
Model Sum of Squares |DF Mean Square |[F Sig.
first  Regression [2.784 5 ,557 5.590 ,041°
Residual ,498 5 ,100
Total 3.282 ten

a. Dependent Variable: ul
b. Predictors: (Constant), ftb, atb, btb, dtb, ctb
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Coefficients ?

Standardi
zed
Unstandardized |Coefficien 95.0% Confidencdq Collinearity
Coefficients ts Interval for OVER [Correlations Statistics
Std. Lower Upper Zero- Tolera
Model REMOVE|Error Beta t Sig. Bound Bound |order [Partial{Part |nce [|VIF
first (nct‘)’”Sta'-l.146 236 -4.852|,005 [-1.753 |-539
atb ,355 ,097 ,328 3,660 |,015 |[,106 ,604 ,953 ,853 |(,120 |,134 (7,458
btb ,461 ,094 ,443 4914 |,004 |,220 ,702 ,944 ,910 |,161 |,132 (7,550
ctb ,550 ,154 ,392 3,570 |,016 |[,154 ,946 ,895 ,847 |(,117 |,089 [11.217
dtb ,175 ,075 ,117 2,339 |,066 |[-,017 ,367 ,394 ,723 |,077 |,432 (2.316
ftb -,256 ,065 -,235 -3.954|,011 |-,422 -,089 ,567 -,870 |(-,130 |,305 (3.275
a. Dependent Variable: ul
Correlations
ul atb btb ctb dtb ftb
ul Pearson Correlation |first ,953 ™ ,944 ™" ,895 ™" ,394 ,567
Sig. (2-tailed) , 000 , 000 , 000 ,231 ,069
WOMEN 11 11 11 11 11 11
atb Pearson Correlation |,953 first ,903 ™" 847" ,311 ,609 7
Sig. (2-tailed) ,000 ,000 ,001 1352 ,047
WOMEN 11 11 11 11 11 11
btb Pearson Correlation |,944 ™ ,903 ™ first , 785" ,153 ,513
Sig. (2-tailed) ,000 ,000 ,004 ,653 ,107
WOMEN 11 11 11 11 11 11
ctb Pearson Correlation |,895 ** ,847 ™ ,785 " first ,574 ,807 ™"
Sig. (2-tailed) , 000 ,001 ,004 ,065 ,003
WOMEN 11 11 11 11 11 11
dtb Pearson Correlation |,394 ,311 ,153 ,574 first ,502
Sig. (2-tailed) ,231 ,352 ,653 ,065 ,115
WOMEN 11 11 11 11 11 11
ftb Pearson Correlation |,567 ,609 " ,513 ,807 ™" ,502 first
Sig. (2-tailed) ,069 ,047 ,107 ,003 ,115
WOMEN 11 11 11 11 11 11

**_ Correlation is significant at the 0.01 level (2-tailed).
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*_Correlation is significant at the 0.05 level (2-tailed).

Appendix 2: Inquiry form

Hello brother (sister).

We are conducting a study to analyze the issue of improving the efficiency of public investment in
Chuong My district. We hope you will spend a little time to answer some of the following survey
guestions according to your personal opinion , we are committed to using only the information you have
( sister) provided for research purposes.

Thank you very much for your cooperation.

Part I. Your opinion

Please putan X in the appropriate number according to the convention: (1): Totally disagree (2):
Disagree (3): Neutral (4): Agree (5): Totally agree

Please indicate how much you agree with the following statements:

* Criteria for mobilizing investment resources

STT Criteria Low Score

first Propaganda and mobilization to attract and mobilize resources
capital construction investment is done regularly

2 Actively access investment capital from the mechanisms and policies of
the State Bank of Vietnam
Government

3 Implement and effectively mobilize local resources

4 Effectively exploit and use works and projects of ministries, branches and

investment enterprises in the locality

5 The mobilization of capital sources is diversified

6 The advantages of economic development are brought into play

* Criteria for efficiency of capital construction investment projects

STT Criteria Low Score

Contributed to the basic improvement of infrastructure in the district
creating an important driving force for socio-economic development

first security and defense.

Expanding trade in goods with markets outside the district and increasing
2 capacity in industries

3 The infrastructure is built synchronously and modernly

4 Strengthened cultural institutions
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Investment in capital construction contributes to improving people's lives,

5 changing the face of the district

The plan to implement the maintenance and maintenance regime is
6 carried out regularly

Funds for the implementation of the maintenance and maintenance
7

regime are provided in full and in a timely manner

* Criteria for planning and implementing projects

STT Criteria Low Score

first | The formulation of the district's socio-economic development master plan
is carried out openly and in accordance with regulations

2 Information on planning, plans and lists of projects attracting investment
is made public

3 The verification and appraisal of dossiers of works and projects according
to decentralization ensure compliance with the regime and policies of the
State.

4 Investment inspection, supervision and evaluation are carried out
regularly to remove difficulties and obstacles.

5 Investment preparation, formulation, appraisal and approval of
investment projects are strictly ensured

6 The allocation of capital is appropriate and comprehensive

* Criteria for support, publicity and transparency

STT Criteria Low Score

first | Information on planning, plans and lists of projects attracting investment
is made public

2 Bidding information is announced publicly and in accordance with
regulations

3 The bidding process is carried out openly and in accordance with
regulations

4 The government and local people cooperate and create favorable
conditions

5 Problems in the implementation of the project were resolved in a timely

manner
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STT Criteria Low Score
first The construction time was overdue compared to the set target.
Is the quality of the work improved after the completion time is delayed
2 Real capital and hypothetical capital are much different
3 Annual operating costs are high compared to similar projects.

*Criteria for construction time and operating capital
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