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Abstract: This paper highlights the economic and financial challenges after COVID-19. For this study, a 
systematic literature review was conducted on the COVID-19. For this study, several databases such as 
Google scholar, Scopus and Science direct was used.  150 research papers were downloaded from the 
research databases. After screening, 24 studies were used for this systematic literature review. 
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Introduction 

The unprecedented devastation that was caused 
by the Coronavirus pandemic has left businesses 
all over the world struggling to safeguard their 
staff, preserve operations, protect disruptions in 
supply chains, secure cash flows, and provide 
service to customers. These challenges are 
compounded by the fact that the pandemic was 
caused by the Coronavirus. As a consequence of 
travel restrictions and strategies for social 
distancing, solution providers who offer 
individualised and integrated product and 
service combinations to end users have been 
confronted with significant difficulties. These 
providers supply consumers with a variety of 
goods and services. The difficulties are especially 
difficult for companies that tie up with customers 
promising particular results at the end (Bond et 
al., 2020). 

The COVID epidemic will have repercussions not 
only on global biodiversity but also on efforts to 
preserve it. Even while there has been a lot of talk 
about the positive or negative short-term 
repercussions on biodiversity, not nearly as 
much attention has been paid to the expected 
political and economic responses to the crisis and 

the implications those responses will have for 
conservation (Sandbrook et al., 2022). The 
beginning of the Covid-19 epidemic has caused 
the Indian economy to experience a level of 
disruption that has never been seen before. 
Before the effects of Covid-19 could be felt, the 
economy was already in a precarious situation. 
The prolonged lockdown across the entirety of 
the country, the global economic slump, and the 
consequent disruption of demand and supply 
chains are expected to cause the economy to 
experience a prolonged period of sluggish 
growth. The length of time that the health crisis 
lasts and how severe it is, as well as the length of 
time that the lockdown is in place, as well as the 
manner in which the situation develops once the 
lockdown is removed, will all play a role in 
determining the extent of the economic impact. In 
this paper, We examine the regulations that have 
been confirmed so far by the central government 
and the Reserve Bank of India to mitigate the 
economic shock, define the state of the Indian 
economy in the pre-Covid-19 period, evaluate the 
potential influence of the distress on various 
sectors of the economy, and placed forward a 
series of policy specific suggestions for specific 
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areas of the economy (Mahendra Dev & Sengupta, 
2020). 

New evidence reveals that the crisis and the 
lockdown response that followed it have led to a 
significant rise in the number of unpaid care 
work that is performed by women around the 
world. This is despite the fact that women were 
already performing the majority of the world's 
unpaid care work prior to the onset of the COVID-
19 pandemic. It is quite likely that the adverse 
effects on women and families will continue for a 
number of years if preventative measures are not 
taken. What we typically refer to as "the 
economy" would not be able to exist without the 
(often unrecognised) basis of employment given 
by the "care economy." This refers to the process 
of recreating one's life on a day-to-day basis 
through activities such as preparing meals, caring 
for children, and other such pursuits. The 
compensated economic growth has slowed down 
not just because individuals are physically not 
permitted into workplaces, but rather because 
many households are currently required to raise 
and teach their children without the assistance of 
any institution. This is resulting in a reduction in 
the number of compensated working hours and a 
rise in the number of anxiety that people are 
under. It has been known for a long time that the 
gross domestic product does not take into 
account the care economy. As a consequence of 
this, heterodox economic experts have proposed 
for different economic structures that may place 
a value on care work, make it easier for a more 
equitable distribution of domestic labour, and 
promote financial and environmental 
sustainability. This policy brief investigates the 
effects of the COVID-19 outbreak as well as 
potential solutions to the problem of 
burdensome unpaid caregiving employment. The 
work that was done recently on the care economy 
is the basis for this policy brief (Power, 2020).  

Literature Review  

The present pandemic is being caused by a 
"luxury" and finding a cure for it is almost 
impossible. The new coronavirus that causes 
COVID- once even dreamed that we were a mod- 
19 has undoubtedly changed our world and the 
way that we go about our business. research 
project. There is a section of research on 
computers in the MRS Bulletin. Now accessible is 
this column of Questions, and we are 
concentrating on standard operational Answers 

(Q&A) in order to upload the processes for each 
lab through each detail envisaged to prevent 
social contacts and also Research Society during 
this period (Lee & Tay, 2020). 

This study makes a comparison between the 
massive economic and social impact of COVID-19 
and previous studies which either anticipated 
quite a large-scale phenomenon and its economic 
ramifications or examined the effects of various 
prior outbreaks of infectious diseases. The 
results show that COVID-19 had a much more 
significant impact on both economic and social 
life. Drawing from a wide number of sources, the 
following provides a condensed summary of a 
consideration of potential consequences that 
COVID-19 may have, either directly or indirectly, 
on the financial markets and institutions. A 
examination of the characteristics of COVID-19, 
together with what research suggests have been 
the impacts of other prior events that in some 
ways approximately resemble COVID-19, hints 
toward areas of further exploration. These are 
some of the ways in which COVID-19 can be 
investigated further (Goodell, 2020).  

The coronavirus known as SARS-CoV-2, which is 
responsible for the disease known as COVID-19, 
was the root cause of the most profound shift in 
the established order of the world that took place 
in the last hundred years. COVID-19 has been the 
cause of a substantial amount of uncertainity, 
which has had a considerable effect on tourism, 
supply chains, hospitality, travel consumption, 
production, operations, valuations, security, and 
financial stress, as well as the costs of all goods, 
including carbon fuels and renewable energies.  

Covid-19 is largely accepted as one of the most 
fascinating jobs of this century, as well as the 
worst disaster (Gautam 2020a). Wuhan, a 
Chinese city in the Hubei Province, was hit hard 
by a newly identified respiratory ailment in 
December 2019. Coronavirus illness-2019 
(COVID-19) has been designated by the World 
Health Organization (WHO 2020; Gautam and 
Hens 2020). In addition to the fact that new 
coronaviruses (large in number, single-stranded 
ribonucleic acid virus of the subfamily 
Orthocoronavirinae, family Coronaviridae order 
Nidovirales), which is now separated into alpha 
beta delta and gamma beta alpha and beta 
coronaviruses, are associated with human health 
problems. 
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Research Methodology 

Different databases Scopus, Science direct and 
Google Scholar were used for downloading the 

paper. Below are the steps used to complete this 
study.  
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Conclusions 

The epidemic caused by COVID-19 is continuing 
to have devastating effects on both people and 
businesses all around the world. The epidemic is 
growing at an alarmingly rapid rate, and global 
efforts are being made to slow or stop it. These 
factors are having an unprecedented impact on 
how we live our lives and do our business. While 
it is still too soon to have a complete 
understanding of how these events will play out 
in the long run, financial institutions in the 
banking and capital markets, insurance, and asset 
management sectors all need to get ready for the 
potential consequences that will result from the 
"new normal." Since the beginning of the 
lockdowns, practically all of the employees of 
financial services organisations have been 
working remotely from their homes. As a result, 
many people have been working in countries 
other than the one in which they are employed. 
During such a time, the OECD provided initial 
guidance that suggested a home office should not 
create a permanent establishment (PE) on the 
basis that any constraints were likely to be short 
term and enforced by authorities. This was done 
on the basis that any restrictions were likely to be 
temporary and enforced by governments. 

The reasoning behind this suggestion was that 
any restrictions were likely to be temporary. 
Nevertheless, despite the fact that lockdowns 
around the world are being lifted at varying rates 

and international travel is starting to resume, 
there is still a question about what this implies 
for business travel. Because of this, the question 
has arisen as to whether or not a home office can 
constitute a PE of a business in the event that 
travel restrictions are relaxed but employees 
continue to work from home on a voluntary basis. 
The pandemic triggered by COVID-19 produced 
significant and ongoing disruptions in the labour 
markets in the United States. There were millions 
of people who were forced out of their jobs, while 
many others were able to keep their positions but 
were forced to start working from home. 
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